
NATIONAL RAILROAD PASSENGER CORPORATION 

BOARD OF DIRECTORS 

MINUTES OF MEETING 

May 3, 2023 

The Board of Directors (BoarCJ of the National Railroad 

Passenger Corporation (Amtrak or Corporation) held a duly noticed 

special virtual meeting on Wednesday, May 3, 2023. 

Board members participating in the meeting were Anthony Coscia 

(Board Chairman), Jeff Moreland (Board Vice Chairman), Yvonne Burke 

and Tom Carper. Stephen Gardner (Chief Executive Officer, non

voting) also participated in the meeting. 

Amit Bose (Administra~o~ of the Federal Railroad 

Administration (FRA) voting delegate for this meeting) and Paul 

Nissenbaum (FRA Associate Administrator) participated in the 

meeting. 

Roger Harris (President), Eleanor D. Acheson (Executive Vice 

President, Chief Legal Officer, General Counsel & Corporate 

Secretary), Tracie Winbigler (Exec~tive Vice President, Chief 

Financial Officer) 1 Dennis Newman (Executive Vice President, 

Strategy & Planning}, Tom Bloom (Deputy General Counsel), William 

Herrmann (Vice Preside~t, Senior Managing Deputy General Counsel & 

Assistant Corporate Secretary) and Whitney Jordan (Associate 

General Counsel) attended the meeting. 

Kenneth Applebaum, Adam Brod2ky and Judith Katz counsel with 

Applebaum Katz Brodsky PLLC also participated in the meeting. 

Mr. Coscia called the meetinq to order at 11:00 a.m. and a 

quorum was confirmed. Minutes were recorded by Mr. Herrmann and Ms. 

Acheson. 



GATEWAY PROPERTY ACQUISITION 

Ms. Acheson briefed i:::he Boar:! abou-= the histcry of and prior 

app::::ovals ::::-elating to tl-:e condemr.aticn o-: the Ga t.eway P::::o:=ierty. :'.'Jls. 

Acheson and Yir. B::..oom provided an overview of 1=.he cu:.-ren:. 3tatus of 

the ::cmdemnation process and poter~tial settleme;-it discussions 

reJ.at.lng to the vale.le cf the property based en updat.ccd valuations. 

Mr. 3loom discussed the cu!'.'rer:t p!'.'oposal a::,d rationale .:"or such 

proposal, ~ncluCing the cu!'.'rer.t p::::oposed settlement anount. 

After discussior. among the Directors, managerr.ent and attorneys 

fro::n Appleba·..irci Kalz Brcdsky PLLC, u~on notion nade ty Ms. eLrke ar:d 

seco:,deci by Y.Ir. Coscia, the Rea rd voted adopt the fc 11 owing 

resolutions: 

WHEREAS, The Board o:" Directors ("Board") of National RLlilroud 

Passenger Corporation ("Amtrak") prev.::..oi..:sly autho:.-izeci 

Ma.nayemenl to acqui.ce by conderr.nalion Manhaltan Block 675, Lol 

1, hP.r.c1.1sP thP. propP.---:-ty is nP.f"rlerl for the :--Uri.son T'.rnnel 

Projec~; and 

WHEREAS, Management .:ilcci the coc1demnution action in July 2021, 

and deposited into the reqistry cf the co'Jr:: based 

en an appraisal of just coopensc.tion, v,;hj__c~1 the Board aµproved; 

ar,d 

WHEREAS, Managerr.ent' s vesting date appra:'._sal va:ued tr.e 

prope:::-ty at as of tb,e date of the co:-,,derr,nation 

filing, which estab2-isheci. a new rr.ini:num amount Am".:.rak must pay 

in just compensation; ar:d 

WHEREAS, ManagP.rr.ent sub~12q1wntly paid )60 Twelfth Avenue 

Holdings LLC ~he additicna: i~ 

order to cut off any further ::_r.tercst ~ccrual; and 

WHEREAS, 7he court has schedu::..eci a settlement conference for 

tv:ay 31, 2023, and court ruJ..es requir8 Amtrak to make a new 
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set.t.1.eme!'lt. offer t.o 7.hO Twelf:-.:1 Aver.ue Holrli:.gs T,T,C prior t.n 

the conference; and 

WHEREAS, Metnogcmcnt recommends mu.king a r.ew settlement o:'.:fcr of 

in new rr.oney) ("Initial. 0££er 

Amount"}; therefore, be it 

RESOLVED, That thP Pnarrl At:thori 7.PS ;"1:1::i ApproVf:'.S ManA(JPIDPnt to 

make a pre-settleme:r.t. conference offer ir: an amount net to 

exceed the Initial Offer Amount; o.nd be it 

FURTHER RESOLVED, Tr.at .::he Board authorizes each of the Chief 

Executive Officec::, t:r.e ?reside:-it, the Execu-::,ive Vice President. 

Chi.et Legal OtficPr and Ger.eral Ccunse.L, and such subord~.nate 

of~icer or officers as ony of =he above ffiay designate 

(Authorized Officers), be, and each of thera hereby is, each 

actin(J ,s_;__ngly, authu_r_-ized end emµcwe.r:ed, .in Lhe Ildlll8 ond on 

beh;,.lf of A:ntra.k, t.c ta.:-<e any and 2::..1. actl.ons consist:Pnt wit.r. 

this resolution and to make, execGte ar.d deliver .'._n the na:ne 

and on behalf of 1\.-ntretk all .'._nstn.:mem::s, agr8ement.s, 

certificatior_s and all otb_er docurr.ents as nay be required or 

contemµL:i.Ls:;d by U1e for::egoing, conlal:-i.ing su:.::f'. terms as 

Aut~orized Officers deem ~ecessa.ry and a.dv.'._sable in order to 

ef~ectcate tr.e ~orego.'._ng transaction; and 

FURTHER RESOLVED, Tr.at any and 0.ll ::..awful actions t.aken on 

A.~trak's behalf witr.in the scope of ~~e foregoing be and are 

hereby ra~ified, conf.'._rmed and approved. 

( 5-J) 
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ADJOURNMENT 

The:-e being no further business before the Ccmmit-:ee, the 

mee:i.ng Adjo~rned at 11:34 a.m. 

Sleanor D. Acheson 
Corporate Secre=ary 

u ('.(___ t '-------------""°--.:;::· 
---~/- -- ---"'~~-~~-

William Herrmann 
Assistant Corporate Secretary 


